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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934

Date of Report (Date of earliest event reported): December 28, 2008

‘ORE

HOLDINGS, INC.

KORE HOLDINGS, INC.

(Exact name of registrant as specified in its @rart

Nevads 00C-28555 86-0960464
(State or other jurisdiction of Incorporatic (Commission File Numbe (IRS Employer Identification No

10800 Balantre Lane, Potomac, Maryland 20854
(Address of principal executive offices)(Zip Code)

(202) 3555600

(Registrant’s telephone number, including area fode

4845 Rugby Ave, Bethesda, Maryland 20814
(Former name or former address, if changed sewsteréport)

Check the appropriate box below if the Form 8-a{lis intended to simultaneously satisfy the {liobligation of the registrant under any of
the following provisions (see General Instructior2 Abelow):

[] Written communication pursuant tal®425 under the Securities Act (17 CFR 230.425)
[1] Soliciting material pursuant to Rul4a-12 under the Exchange Act (17 CFR 240.14a-12)
[1] Pre-commencement communicationsypant to Rule 14d-2(b) under the Exchange Act (ER €40.14d-2(b))

[1] Pre-commencement communicationspamt to Rule 13e-4(c) under the Exchange Act #R 240.13e-4(c))




Item 1.01 Entry Into Material Definitive Agreement

On December 28, 2008, the Company entered intoraaresmdum of understanding wherein the Company dgeeonvey and transfer all
its wind-related assets held by Arcadian RenewBRbleer, Inc. (“Arcadian”)a Delaware corporation, and a wholly owned subsjdid the
Company to Jet Stream Voltage, Inc., a Delawarparation in exchange for a twenty per cent stakibénpreferred and common stock of
Stream Voltage, Inc.

The memorandum of understanding calls for tranafet assignment of 2,000 shares of preferred ariD%Bares of common stock in
Stream Voltage, Inc. to Kore Holdings, Inc. for @snditional transfer and assignment to Jet Stre&ikdore’s windrelated assets witt
Arcadian Power.

The memorandum of understanding and assignmenoief &ssets are attached as exhibits.

(c) Exhibits
Exhibit No. Description
99.1 Memorandum of Understanding dated December 28, .
99.2 Assignment of Kore Asset
SIGNATURES

Pursuant to the requirements of the Securities &xgl Act of 1934, the registrant has duly causisdréport to be signed on its behalf by the
undersigned hereunto duly authorized.

KORE HOLDINGS, INC.
Dated: April 20, 200¢ By: /s/ Robert Rood

Robert Roo
Title: President and Chief Executive Offic










MEMORANDUM OF UNDERSTANDING BY AND BETWEEN JET STR&EM VOLTAGE, INC.
AND KORE HOLDINGS, INC.

This Memorandum of Understanding (the “MOU”) isened into this 28th day of December, 2008, by aatd/een Jet Stream
Voltage, Inc. (“Jet Stream”), a Delaware corponaficensed to do and doing business in the Staldaoyland, having its head-quarters at
1990A Fairfax Road, Annapolis, Maryland 21401, &uede Holdings, Inc. (“Kore”), a Nevada corporatidicensed to do and doing business
in the states of Cali-fornia and Maryland, havitggaurrent business address at 10800 Balantre Parte;mac, Maryland 20854.

WITNESSETH:
WHEREAS, Kore Holdings, Inc. desires to convey &mdsfer all of its windelated assets held by Arcadian Renewable Powe!
(“Arcadian”), a Delaware cor-poration, and a whallyned subsidiary of Kore in exchange for a twepdy cent stake in the preferred and

common stock authorized by Jet Stream on the tandsconditions set forth in this MOU; and

WHEREAS, Jet Stream possesses certain intelleptogkrty, potential investor banking participatsg other valuable assets the
desires to develop, exploit, market, and operatétpbly for and on behalf of its shareholders; and

WHEREAS, Kore desires to endow Jet Stream anddordance with the terms and conditions set fortthis MOU;

NOW, THEREFORE, for the mutual promises, covenamsresentations and warranties contained henethpther valuable
consideration, the timely receipt and suf-ficieéyvhich are hereby acknowledged, the parties agsdellows:

1. Representations and Warranties by Jet Stredeh Stream hereby makes the following repreientaand warranties to Kore:

1.1. Jet Stream is a corporation authorized biiitended Certificate of Incorporation to issue teousand (10,000) shares
of preferred stock and ten thousand (10,000) stafresmmon stock at no par value. No other shavasther common stock or
preferred stock, have been issued.

1.2 Jet Streams’Board of Directors consists of five (5) boardtsexd which, Kore will control three (3) board seantil Je
Stream achieves the stated financial goals whietsat forth in section three (3) of this MOU.




1.3 Jet Stream was organized as a Subchaptemp@ration under Title
26 of the United States Code. It is a cash bagjsayer. Because Jet Stream was organized in ecesh2008, it has no balance
sheet for any years prior to the year ending Deeer@, 2008. Jet Stream has no debt and no cemtitigbil-ities.

1.4 Jet Stream is not a party to any lawsuit,iagrnative proceeding,
litigation, demand, injunction, levy or attachmewtion or governmental investi-gation. Moreovamae of these events or
proceedings is anticipated.

1.5 Other than the aforementioned preferred sharbs issued to Kore pursuant to this MOU, noviittlials or entities
own or have subscribed to any shares, warrantptans with respect to Jet Stream’s securities.

1.6 Jet Stream is a Delaware Subchapter C cdiporand has the right, power, and authority teemito this Agreement.

1.7 C. Timothy Jewell, the chairman and chiefoeiwe officer of Jet Stream Voltage, Inc., is dllse chief operating
officer of Kore and has held this office since arabout August 27, 2008. Because Mr. Jewell'stmosin both companies presents
a material conflict of interest with respect to paticipation in the transaction described hertia,following actions will be
taken: (1) Mr. Jewell will not vote in any of tieéections held pursuant to this transaction, andA2 Jewell’s holding office in both
companies will be made known to the directors dradeholders of each respective company prior tio tioée approving the transfer
and assignment of 2,000 shares of preferred afid Z)8ares of common stock in Jet Stream Voltage ttnKore Holdings, Inc. for
its conditional transfer and assignment to Jetatref Kore’s wind-related assets within Arcadiamin

1.8 Jetstream and its management pledge and cavenaaximize the wind power assets being contetiterein by
Kore’s wholly owned subsidiary, Arcadian.

1.9 Jetstream is currently working closely withéstment banking firms to identify additional sowoé capital for the
purposes of maximizing the assets contributedtt&tieam by Kore pursuant to this MOU.

2.0 With respect to the use of the wind-relate@tzsiseld by Kore’s sub-sidiary, Arcadian, it iseat that Kore shall
maintain a ten per cent interest in the devel-ogroall assets belonging to Jet Stream to thengxbat Kore shall have an stream of income
equal to ten percent (10%) of the gross profiteedion Arcadian windrelated assets by Jet Stream or any successdemeshwho purchas
or leases the wind-related assets.




2. Representations and Warranties by Kore Hollife. Kore hereby makes the following warranties agmresentations to Jet
Stream:

2.1 Kore Holdings Inc. is a trading, non-repaytoompany under the symbolOC: KORH.P K ). Kore’'s management
anticipates growing from an OTC development stagepany to a small capitalization firm within thexbéhree (3) years. With a view
towards increasing its capitalization and growtteptial, Kore recommends that the company receieethousand (2,000) preferred shares
and two thousand (2,000) common shares in JetrSte&dtage, Inc. in exchange for Jet Stream meeatertpin conditions within the next 12
months, which terms and conditions are set forteiction three (3) of this MOU. This exchangeeifStreans preferred and common she
for Kore’s wind-related assets held by Arcadiaa tax-free exchange and is more fully documentedexiplained in the Assignment of
Assets attached hereto as Exhibit A and furtheresited in paragraph four (4) of this Agreement.

2.2 Kore concurs that the estimated value ofaimel-related assets should be determined b{f’ﬁ’srty “Fairness
Evaluation” in exchange for the aforementioned sbaf Jet Stream.. Valuation’s were made by Bade#leph, and Levin, SEC-approved
accountants/auditors from Cherry Hill, New Jergey2001 through 2006 and was made based upon arebesive review of the intellectt
property, ground leases and other assets belongikgre’s wholly owned subsidiary, Arcadian.

2.3 Kore further warrants and represents thatuhder no consent order
entered by any governmental agency or court.

2.4 All of the documents executed by Kore thatraquired to be deliv-ered to Jet Stream pursiathis MOU are duly
authorized and executed as legal, valid,
and binding obligations of Kore, and do not reqtiire consent or approval of any third party or goweental body.

2.5. Kore is a Nevada Subchapter C corporatiahhas the right, power and authority to enter thts MOU.

3. Condition Precedent to the Long Term Ownersihigh Use of the WindRelated Assets The parties agree and understand that,
should Jet Stream not raise work-ing capital inghmunt of at least three million dollars ($3,00@)00n or before De- cember 31, 2009, at
Kore’s option, the wind-related assets held by Araa, Kores subsidiary, and assigned to Jet Stream pursoidinistMOU will revert back t
Arcadian Renewable Power, Inc.

4. Mutual and Simultaneous RepresentatioB®th Jet Stream Voltage, Inc. and Kore Holdirigs, represent and warrant to each
other the following:




3.1 Both companies are “institutional investorss,that term is used in Rule 501 promulgated uRégulation D of the
Securities Act of 1933 (the “Act”). As such, naithis a seller or offeror of securities requiregbtovide its counter-party with a
private placement memorandum prepared by its mamageand securities counsel.

3.2 Kore and Jet Stream further represent to etiwdr that their man-
gement, tax advisors, and counsel have met andresiexwved documentation and materials that thejpeetive management executives and
advisors have deemed to be sufficient and relefeathe purposes of participating in this MOU.

3.3 Kore and Jet Stream represent to each dtheatmajority of each
class of shareholders in their respective companikksave to vote to approve the provisions comegi in this MOU and that said
shareholders must ratify the actions and intentafmaanagement with respect to this MOU to movevéod and upon the other parties
confirming their abilities to perform.

4. Transfer of Kore Assets for Jet Stream Sdesrit Within thirty (30) days after the execution bis MOU, Kore Holdings, Inc.
will receive from Jet Stream’s 2,000 shares ofStetam’s preferred stock and 2,000 shares of deqiBts common stock. This exchange
shall occur simultaneously with the conditionaligsient and conveyance to Jet Stream of the wilade assets held by Arcadian, a wholly
owned subsidiary of Kore. This assignment of asem Kore to Jet Stream is further referenceddomimented in the Assignment
Agreement Conveying Assets, dated December 28,,2@0@8h instrument is attached hereto as Exhibéin®l made a part of this MOU.

5. AntiDilution of Share Value Jet Stream warrants and represents to Kore angfKofficers, directors and shareholders that the
shares of Jet Stream issued in consideration éoshiare issuance and delivery described hereimesir be diluted in value by the
promulgation of additional shares or classes ofeshal his anti-dilution provision includes all sesiissued by the parent company, as well as
those issued by Jet Stream’s affiliates and wholiyred subsidiaries

6. Carry Forward InterestShould Jet Stream acquire and develop new wingkp assets (such as new wind turbine farms
providing additional generation capacity for elaity) subsequent to the execution of this MOUisasow contemplated by the parties, Kore
shall maintain a ten per cent (10%) interest inalhéuture income streams derived from the heoceinveyed Arcadian assets. This “going
forward” reservation of ownership can be purchdsedet Stream in the future, either in whole opamt, should all parties agree on the terms
and conditions of sale or transfer.




7. Rule 144 Stock All preferred shares issued pursuant to this Mgball be for investment and not for resale. Adoaly, each
share certificate issued and delivered under theigipns hereof shall contain the legend set fortRule 144A of Regulation D, as amended
and promulgated under the Act. This securitiestelgshall carry restrict-tions on resale for agubnf at least six (6) months.

The restriction upon the free alienation of thecktwill protect the value of all shareholders offb&ore and Jet Stream by
prohibiting immediate sales (or “shorting”) uponsmon after the issuance and transfer of the st8cich sales traditionally reduce the share
price in the capital markets and aggregate capétiidin of the securities. The legend confirming tlstrictions on sale can be removed when
the stipulated holding period has passed. Thisredgjuire the drafting and delivery of an opinidrcounsel letter by a qualified securities
attorney acceptable to the transfer agent of theeisand full compliance with the provisions of &4,

The restrictions placed upon the resale of therieaiin question do not apply to the transfethaf stock to related parties via (i) an
inter vivos or testamentary transfer in a revocable or irrebtctrust (i) a transfer and change of ownershipsed by the pro-bate of a
shareholder’s Last Will and Testament, or (iiijjgagonation or gift to a recog-nized Section 50B(chon-profit organization.

8. Share Delivery SchedulelJet Stream shall tender the 2,000 preferredesteaard 2,000 common shares to the secretary of Kore
Holdings, Inc. within thirty (30) days of the exdicun and ratification of this Memorandum of Agreerthe

9. Term of the MOU The term of this MOU shall continue so long ag af its provisions remain unfulfilled and
incomplete. Because of the continuing life of #méi-dilution provision, this MOU continues in fer@and effect so long as either party
remains solvent and continues in business.

10. Provision of Transmission Lines, Turbines] &ther Equipment It is un-derstood by the parties that the prewiaf the
transmission lines, wind turbines, and propertyefffieengineering equipment to Arcadian will conteto provide this equip-ment and these
assets to Jet Stream, the transferee in this MOU.

11. Assignment Neither party without the prior written conseffithe other may assign its rights and duties utiierMOU.

12. Choice of Law This MOU shall be governed by, and its terms emtli-tions shall be construed in accordance Wi Jaws
of the State of Nevada.




13 _Notices Any notice required, allowed by, or given in oeation with this MOU shall be in writing and shlaél delivered to the
appropriate party by personal de-livery, one dagrafelivery to a nationally recognized overnigbtivery service (charges prepaid), or four
business days after being sent by registered tfiedmail, postage prepaid and correctly addréssethe parties at their respective
addresses set forth above, and

If to Jet Stream Voltage, In Mr. C. Timothy Jewel
Chairman and CE(
Jet Stream, Inc
1990A Fairfax Roa
Annapolis, Maryland 2140
Telephone: (800) 29881

If to Kore Holdings, Inc Mr. Robert Rood
Chairman and CE(
Kore Holdings, Inc
10800 Balantre Lan
Potomac, Maryland 208t
Telephone: (202) 3!-5600

The parties to this MOU may from time to time amémeir address of record by notifying the othertypar writing of the new
address in a manner provided in this para-graplvéewe

14. Final Agreement This MOU terminates and supersedes all prioewstdnd-ings and agreements, whether written dor ama
the subject matter hereof. Only a further writthgt is duly executed by both parties may modifg MOU.

15. Waiver. No waiver or breach of any term or conditiortto§ MOU shall
neither operate as a waiver of any other breacudtf term or condition nor shall any failure toené any provisions hereunder operate as a
waiver of such provision or any other pro-visioméwender.

16. Successors and Assign$he rights and responsibilities of the partieallsinure to the benefit and become the obligatiofithe
assigns, successors, and personal representatitresarties.

17. Counterparts This MOU may be executed in one or more coumagspeach of which shall be deemed an origindlabuwf
which together shall be considered one and the s@strement. Facsimile or electronic transmissiofthis MOU, when duly signed and
ratified, shall be as legal and binding as theioailgthereof.




18. No Immediate Market for Jet Stream Securiti&s connection with the receipt of the prefersbdres referenced herein, Kore
Holdings, Inc. represents and acknowledges thewirig:

18.1 Kore is acquiring the Jet Stream prefertedksdescribed herein as an investment and naitrfiorediate resale.

18.2 Kore further acknowledges that it has edt@r® this MOU with the understanding that ther@® secondary market
for the immediate sale of the shares referencétisiMOU, that said shares are not currently regést with the U.S. Securi-ties and
Exchange Commission or any state securities agemcythat the shares in ques-tion are being offenedtransferred pursuant to a
qualified safe harbor exception to re-gistration.

18.3 Kore is also aware that no market-makerecly exists to make a
market in the shares in question and that no agjogeneral of any state or any securities regutzsrreviewed, passed upon, or opined with
respect to this transaction.

18.4 Kore is further aware and acknowledgesdbgtin material risks
are attendant to the acquisition of the commonksigsuied by Jet Stream. These include, but arémibéd to, a rapidly and significantly
deteriorating economic climate, an un-foreseen gham the U.S. Tax Code with respect to energyitseshd deductions, and the unexpected
demise of the company’s management. Any or a coatibim of these events could lead to a decreaseeibdok value of Jet Stream’s
preferred stock.

18.5 Kore acknowledges that it has not been wediby the manage-
ment of Jet Stream or any of the company’s agentestment advisors, employees or outside couhstkhe preferred shares acquired
pursuant to this MOU will increase in value ovendi.

18.6 Kore is aware that Jet Stream is a newlnéat development stage
company and that its corporate chart of accourdsbatance sheet have not been audited at thishynagy certified public accounting firm.

19. Severability No determination by any court or governmentaddministra-tive entity that any provision of tiM©U or any
amendment hereof is invalid or unen-forceable ¥iastance shall affect the validity or enforcedpibf (a) any other such provision, or (b)
such provision in any circumstance not controllgégbch determina-tion. Each such provision steNdlid and enforceable to the fullest
extent allowed by and shall be construed wherewssiple as being consistent with applicable law.

20. Time of the EssenceTime shall be of the essence in the performafeach and every term of this MOU.

-7-




21. Interpretation The parties to this MOU have been representetbbpsel and all provisions of this Agreement hawen fully
negotiated. No provision of this MOU shall be mpteted against either party merely because sumbigion was drafter by such party or its
counsel

22. AttorneysFees. In the event of any litigation arising out ofgfMOU, the prevailing party shall be entitled &asonable
attorneys’ fees and court costs.

23. Waiver. No party hereto shall be deemed to have waivedxercise of any right which it holds hereundgess such waiver
is made expressly and in writing (and no delayroisgion by any party hereto in exercising any sugiit shall be deemed a waiver of its
future exercise). No such waiver made as to astante involving the ex-ercise of any such riglalldhe deemed a waiver as to any other
such instance or any other such right.

IN WITNESS WHEREOF, each party hereto has execilisdMemorandum of Understanding or caused it texseuted on its
behalf by its duly authorized representa-tiveshuliie intention of creating a document under sedhe date first above written.

JET STREAM, INC.
(a Delaware Corporation)

BY: _/s/ C. Timothy Jewell (SEAL)
C. Timothy Jewell
ITS: Chairman and Chief Executive Officer

KORE HOLDINGS, INC.
(a Nevada corporation)

BY: _/s/ Robert Rood (SEAL)
Robert Rood
ITS: Chairman and Chief Executive Officer







EXHIBIT A

ASSIGNMENT OF ARCADIAN ASSETS

THIS ASSIGNMENT (the “Assignment”) is made this B&tay of December, 2008, by and between Kore Hgdimc. (“Kore”), a
Nevada public company, having its headquarter&®Q Balantre Lane, Potomac, Maryland 20854 an&tieam Voltage, Inc“Jet
Stream”), a company chartered in Delaware and lgaitsrprincipal place of business at 1990A FaifRoad, Annapolis, Maryland 21401.

WITNESSETH:

WHEREAS, Kore and Jet Stream entered into a Menanainof Understanding (the “MOU”) on December 28)20a true copy of
which is attached hereto and made a part heredf; an

WHEREAS, the MOU stipulated that certain wind-rethissets held by Arcadian Renewable Power, |1Accgtian Power”), a
Delaware corporation and a wholly owned subsidadrgore, would be transferred from Kore to Jet &tneaccording to the terms and
conditions of the MOU; and

WHEREAS, parties desire to stipulate the naturewatde of the assets being given in consideratiortvio thousand (2,000)
preferred and (2,000) common shares of stock beingitionally transferred from Jet Stream to Kore;

NOW, THEREFORE, for the mutual representations\wadanties contained herein, and other valuablsidenation, the timely
receipt and sufficiency of which are hereby ackremgled, the parties agree as follows:

1. Ratification of Terms and ConditionsThe parties to this Assignment hereby ratify addpt the material terms and condition
the MOU referenced herein, which agreement wasug&dwmn December 28, 2008.

2. Assets Conveyed Through AssignmentThe wind-related assets held by Arcadian Ppinetuding but not limited too
agreements, data, equipment, legal rights, andtRiglvays. Moreover, the assets being conveyaliatdude easements and rights of way,
ground leases, documentation and records relatethtbgeneration activity, and specialized equiptmen

3. Estimated Value of Assets Conveyetihe parties agree that the estimated valuentiken data and valuations relied upon by
Bagell, Joseph, and Levin, SEC-accredited accotsitarditors who valued the wind-related asset®@14and assessed the value as valid
through 2006) should be re-evaluated. As partsafwn due diligence, Jet Stream’s managementdrag@to obtain a fair market value
estimate from a qualified appraisal firm in the miegwre, thereby making it possible to revise dippraised value of the tendered assets at an
up-to-date basis.




4. Inspection of Certain Assetslet Stream is permitted to review the Arcadiawér wind-related assets assigned
herein. Inspection of the corporate records partgito the afore mentioned assets must be arrangedl/ance during business hours.

5. Choice of Law The terms and conditions of this Assignmentldi@lon-strued pursuant to the laws of the StadMaryland,
the jurisdiction where both com-panies have theadguarters.

WHEREFORE, each party hereto has executed thiggAsent with the intention of creating a binding doent as of the date first
written above.

JET STREAM VOLTAGE, INC.
(a Delaware corporation)

BY: /s/ C. Timothy Jewell
C. Timothy Jewell
ITS: Chairman and CEO

KORE HOLDINGS, INC.
(a Nevada corporation)

BY: /s/ Robert F. Rood IV
Robert F. Rood IV
ITS: Chairman and CEO







